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SHKP announces 2024/25 interim results
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Group top management, including Chairman & Managing Director Raymond Kwok (centre), host the post-results-announcment analyst briefing
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HK$25,500 million in attributable terms. The

The Group’s underlying profit attributable to the
Group’s gross rental income during the period,

Company’s shareholders for the six months ended 31
December 2024, excluding the effect of fair-value changes inclusive of contributions from joint ventures
on investment properties, amounted to HK$10,463 million, and associates, decreased by 1% year-on-year
to HK$12,280 million, while net rental income

amounted to HK$9,004 million.

an increase of approximately 17.5% year-on-year. Underlying
earnings per share were HK$3.61. The directors declared
an interim dividend of HK$0.95 per share, the same as the

corresponding period last year. The Group proactively strengthens the

competitive edge of its property investment

For the period under review, the Group’s profit generated from portfolio by ongoing asset enhancements and

property sales reached HK$2,506 million, as compared to meeting high green building standards. The

HK$2,040 million during the corresponding period last year. diversified portfolio offers the Group a stable

Contracted sales during the period totalled an approximate income stream, and will expand further with

the completion of several projects in the coming few
years. In Hong Kong, the mall beneath The Millennity
in Kwun Tong and Cullinan Sky Mall next to MTR Kai
Tak Station are scheduled to open in 2025. International
Gateway Centre (IGC), the offices atop the High Speed
Rail West Kowloon Terminus, will be ready for handover
starting in 2026. In Shanghai, the remaining portion of
the integrated project Three ITC — comprising an office
skyscraper Tower B, a flagship mall ITC Maison and the
Andaz Shanghai ITC hotel — will be completed in the
second half of 2025, marking a significant milestone for

the Group’s mainland business.

On property development, the Group will continue to
launch new projects in Hong Kong and on the mainland
when ready and put completed residential units on the
market where appropriate. One of the upcoming projects
is SIERRA SEA, the first phase of the Sai Sha residential
development. The entire Sai Sha project is scheduled

for completion in phases over a number of years. In
addition to strengthening transport connectivity and
infrastructure, the Group has incorporated innovative,
family- and pet-friendly development concepts to create

a vibrant community.

As at 31 December 2024, the Group’s gearing ratio
further decreased to 17.8%. The decrease in net debt
was primarily driven by cash inflows from property
sales and lower construction spending during the period.
The Group will uphold prudent financial management
practices to ensure abundant liquidity with ample
unsecured banking facilities on standby. Going forward,
the Group will capitalize on its premium brand and
exercise stringent cost control to achieve high asset
turnover in property development, as well as maintain

a substantial recurring income from its rental portfolio

and non-property businesses.
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