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Airport Freight Forwarding Centre term extended for 15 years
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The Group and the AAHK hold the AFFC term extension agreement signing ceremony. (Back row, from left) Group Executive Director Christopher Kwok,
Group Chairman and Managing Director Raymond Kwok, Deputy Director-General of the Economic Affairs Department of the Liaison Office of the Central
People’s Government in the HKSAR Lu Feng, Secretary for Transport and Logistics Mable Chan, AAHK Chairman Fred Lam, and AAHK Acting Chief Executive

Officer Vivian Cheung. (Front row, from left) Group Executive Director Allen Fung and AAHK Commercial Executive Director Cissy Chan
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he Group has reached an agreement with the Airport
TAuthority Hong Kong (AAHK) to extend the term of
SHKP’s Airport Freight Forwarding Centre (AFFC) for 15
years until 2043. The Group will invest at least HK$400
million in a comprehensive upgrade of the AFFC to provide
smarter and more customer-centric warehousing and
logistics facilities to further strengthen the city’s position as

an international aviation and trade centre.

Air transport plays a pivotal role in Hong Kong’s economy
and trade development, accounting for over 45% of the
city’s trade by value. Despite earlier disruptions from the
pandemic, cargo volume has now surpassed pre-2019
levels, with AFFC playing a significant role, handling
approximately 30% of the airport’s cargo throughput.

Group Chairman and Managing Director Raymond Kwok
said, “Hong Kong enjoys the unique advantages of being
backed by the motherland and closely connected to the
rest of the world. With the vast mainland market right on
its doorstep, Hong Kong benefits from zero tariffs on most
imports and exports, along with very efficient customs
clearance. This combination gives Hong Kong a very
strong competitive edge as a transshipment hub. The Group
renewed the lease for AFFC, and is making a significant
investment in a comprehensive upgrade of AFFC. This
initiative will enhance Hong Kong’s role as a major
international aviation logistics hub, foster closer ties with
other cities in the Greater Bay Area, and help the city seize
opportunities presented by the Belt and Road Initiative and
markets in the Global South.”

The upgrade reflects AFFC customers’ confidence in

Hong Kong and is designed to meet their need for greater
operational efficiency. The project is already underway, with
phased completion expected to begin in early 2026. Upon
completion, AFFC’s overall cargo throughput capacity is

set to increase by up to 30%. In addition to refurbishing

the building, AFFC will introduce several enhancements,
including flexible warehouse and smart digital systems,
green building features, and the addition of wellness, dining

and retail options.
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Rendering photo of the upgraded Airport Freight Forwarding Centre
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