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SUNeVision announces 2023/24 annual results
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UNeVision Holdings Ltd. announced that for the year ended
S 30 June 2024, its revenue increased 14% year-on-year to
HK$2,674 million, of which revenue from the data centre and IT
facilities business grew 14% to HK$2,461 million. This was largely
driven by increased demand for data centre space from hyperscale
customers and price increases as well as power upgrades for existing
customers. EBITDA rose 10% to HK$1,849 million, driven by
EBITDA growth from the data centre business. Profit attributable to

owners of the company increased to HK$907 million.

As Hong Kong continued its role as a key connectivity hub in
the region, demand for connectivity across the MEGA Campus
continued to grow. With more international cables coming to
Hong Kong, such as the Asia Direct Cable (ADC) landing at the
company’s HKIS-1 cable landing station, demand for MEGA-i is
expected to grow further.

Fuelled by the development of artificial intelligence, demand

for hyperscale capacity continued to rise. MEGA IDC stands

out for its ability to support high-powered IT equipment for Al
purposes. The completion of the entire MEGA IDC development
project will increase the total gross floor area of the Group’s data
centres in Hong Kong from 2.3 million square feet as at 30 June
2024 to almost 3 million square feet, and its power capacity will
increase from 150MW to over 280MW when the facilities are fully
operational. SUNeVision maintains a high premium on its service
fee by serving the most power-intensive customers with superior

infrastructure and service.
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