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SHKP announces 2023/24 annual results
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FY2023/24 Annual Results

The Group's top management, including Chairman & Managing Director Raymond Kwok (fourth left), hosts the post-results-announcement analyst briefing
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he Group’s underlying profit attributable to the Company’s
Tshareholders for the year ended 30 June 2024, excluding
the effect of fair-value changes on investment properties,
totalled HK$21,739 million. Underlying earnings per share
were HK$7.50. The directors recommended a final dividend
of HK$2.80 per share. Together with the interim dividend of
HK$0.95 per share, the dividend for the full year will be HK$3.75

per share, a decrease of 24% compared to the previous year.

During the year under review, profit generated from property sales
totalled HK$7,850 million and contracted sales reached about
HK$37,500 million in attributable terms. The Group’s gross rental

income, including contributions from joint ventures and associates,

increased 3% year-on-year to HK$24,991 million. Net

rental income amounted to HK$19,000 million.

Continuous efforts were made to strengthen the
competitive edge of the Group’s property investment
portfolio, which together with its proactive leasing
approach contributed to a satisfactory overall occupancy
rate. During the year, the Group’s gross rental income
in Hong Kong reached HK$17,942 million, which
included a moderate increase in income from the retail
portfolio with an average occupancy rate of about 94%.
The diversified office portfolio differentiated itself with
high green-building standards that align with tenants’

ESG goals, premium building quality and
professional property management services,
achieving an average occupancy of about
91%. The office portion of the Group’s project
atop the High Speed Rail West Kowloon
Terminus, named the International Gateway
Centre (IGC), has secured global financial
institution UBS as a tenant of an entire block
to house its regional headquarters. Ready for
handover starting from early 2026, IGC will
become a new contributor to the Group’s

recurring income base.

The Group’s gross rental income on the
mainland, including contributions from

new projects, increased by 12% year-on-
year to RMBS5,822 million. Extending the
Group’s success from Shanghai to Nanjing,
the one-million-square-foot Nanjing IFC
Mall held its grand opening in late July
2024 and has achieved high occupancy. The
remaining portion of Three ITC in Shanghai,
comprising an office skyscraper Tower B and
a flagship mall ITC Maison, are scheduled
for completion in phases from 2025 and will

contribute to the Group’s recurring income.

Going forward, the Group will uphold its
prudent financial discipline, maintain its
substantial recurring income from its rental
portfolio and non-property businesses, and
leverage its strong brand to achieve high
asset turnover in its property development

business.
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